ANG
TICH LUY CHO THOI

RUIROGIAT

f’)'
“

\

\

~y

y

U'OC THANG 9-2023

y

BAO CAOCHIENL

s

”




KICH BAN THANG 8

“Kich ban thw 1 (xac suat 70%):
Vnindex sé tiép tuc nhip diéu
chinh giam theo qudan tinh vdo

WY tuan sau nhung vé vung 1150 sau
%\{ dé rat chén va déng clra trén 1170
vao cubi tuan, co thé tiép tuc tich

|0y 1-2 tuan hoac tdng vé vung

1200 diém roi ti€p tuc tich lay
trudc khi bt phda 1én 1280 diém”

LUAN PIEM PAU TU THANG 8

Chinh Phu kién dinh ndgi long Tién dugc bom ra nén kinh té
tién té va thac day tdng trong boi canh cac kénh dau tu
trwdng kinh té, hién muc tiéu khdc van tdc nhu BDS, Trdi Phiéu
tdng trudng GDP van 1d 6.5% van déng bdng, san xuat kinh
tirc Q3 va Q4 moi quy phai doanh van gap kho thi thi
tdng 9%, bén canh giam Ia&i truong chirng khodn la kénh

suat thi dau tu céng cling nhanh nhat dé hap thu
dang tdng téc.

Quy 3 va Quy 4 ndm nay la cao
diém ddo han cla dgt gui tiét
N&n két qua kinh doanh Quy 3 kiém 1&i suat cao trén 10% vdo
va Quy 4 ndm ngodi rat thap ndm ngodi nén ddy dong tién
clng Ia dong luc tao nén tang tiém ndng sé tim co hoi trén thi

trudng cho bdo két k&t qua kinh trudng chiing khodn va dong
doanh trong Quy 3 va Quy 4 thoi chi phi vén cua nganh

n&m nay. ngdn hdng cling sé giam manh
tor Quy 3
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BAO CAO CHIEN LUOC THANG 9-2023

Sang thang 9 cdc luan diém dau tw trén van gitr
nguyén dong thai co cac yéu té can luruy sau

2 B

E

SAN XUAT PA QUA CAC NGAN DONG TIEN PAO
GIAI POAN KHOKHANMM HANG LON TIEP HAN LAI SUAT
NHAT VA BUGC VAO TUC CAT GIAM CAOTIM CO

LAl SUAT TIEN :
CHi s PMI TANG LEN GUI VA LAI TRUONG
MUC 50,5 VAO SUAT cHO VAY [l CHUNG KHOAN
THANG 8

THI TRUONG THE NANG LUONG
G101 PIEU CHINH LEO THANG

Faviz Investment
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https://infographics.vn/thang-8-2023-chi-so-pmi-nganh-san-xuat-viet-nam-phuc-hoi-tren-nguong-50-diem/168380.vna
https://cafef.vn/nhieu-ngan-hang-cong-bo-giam-manh-lai-suat-cho-vay-188230915092340197.chn
https://tapchicongthuong.vn/bai-viet/gan-500000-ty-tiet-kiem-sap-dao-han--lieu-dong-tien-co-chay-vao-thi-truong-chung-khoan-110459.htm

BAO CAO CHIEN LUQOC THANG 9-2023

Th& nhat, ty gia@ dang tdng rat manh khi Dollar
Index vugt mirc 105 v@ VND/USD tang Ién miurc ky
luc tr dau ndm 24.500 dong, ty gid tadng sé khién
NHNN than trong hon trong viéc diéu hanh chinh

sd@ch tién té.

Gid USD ngén hang déng loat vuot 24.400 dong

Th hai, thi trwong chirng khoén todan cau dac
biét la thi trudng ching khodn My budc vao giai
doan diéu chinh, nhd dau tu can luu y thi truong
chung khodn Viét Nam c6 xu hudng van dong
theo thi trudng chirng khodn My han bat cur thi
trudng ndo khéc, chi sd6 S&P 500 cua My dugc du
bdo sé tiép tuc diéu chinh khoang 5% vé lai muc
cdn bang 4200 diém.

Th& ba, gid nang lwvong va nguyén vat liéu
leo thang dan dén rdi ro lam phdat vong 2
khién FED va cdc NHTW I&n tiép tuc duy tri

chinh sdch tién té that chat ldu hon va nguy
co day nén kinh té My vdo giai doan suy

thodi dau ndm 2024.
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https://cafef.vn/gia-usd-ngan-hang-dong-loat-vuot-24400-dong-188230915104618941.chn

BAO CAO CHIEN LUQC THANG 9-2023

Piém nhan
dau tu

Chang tdi cho rang day la giai
doan chon cbé Ién ngdi, nhirng
doanh nghiép dau ngdnh vdi
nén tang tai chinh virng manh
va tiém ndng tdng trudng I1én
sé thu hat dugc dong tién

Nhu vay vd&i cdc co hdi va rai ro song hanh chdng toi
cho rang VNIndex sé buwéc vdao giai doan tich liy va
cling cd v&i bién dao dong viing 1200-1250 diém |d&
kich ban phu hgp nhat trong giai doan hién nay, khi
cdc rui ro bén ngodi dan lang dju thi co héi bit pha
khédng cu 1250 dé tdng Ién ving 1280-1300 m&i trd
nén rdé rang hon.
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BAO CAO CHIEN LUOC THANG 9-2023

Dong tién dich chuyén tir nhém “small cap” va “early
Danh muc sector” nhu Chirng Khodin, Thép, Bat Bong San

khuyén nghi Sang

Nhém c6 phiéu co ban "value stock”

Ngdanh Co Phiéu Catalyst Pbinh gia

Tdng trudng manh mé &

CNTT FPT tat ca cac khai kinh doanh 120,000
PVS 50,000
Dau khi Ky nguyén vang khi 16 B khdi cong
GAS 130,000
Bach Hoa Xanh thanh
Ban lé MWG cong chinh phuc thij truo'ng tiéu ding 70,000

Gida sira nguyén vat liéu giam
Hdang tiéu diing VNM Cai thién Bién lgi nhuan gop 100,000
La cd phiéu wa thich cta khéi ngoai

ACB 28,000
Tdng trwdng bén virng,
Ngan hdang Khéng Trdi phiéu doanh nghiép
Chi phi von gia
CTG* 38,000

Ph6t pha vang tdang gia, nhu cau nguyén

5a cha DGC St iU s3n xust bén dan té
Hoa chat vat liéu san xuat ban dan tdng manh

100,000

Pon hang phuc hoi,

Thuy san VHC e \ o
nhu cau tang manh vao cuéi nam

90,000
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